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关于齐峰新材料股份有限公司 

申请向特定对象发行股票第二轮审核问询函的回复 

上会业函字（2023）913号 

 

├֜ ̔ 

ԍ 2023 9 11 ȇ῏ԍ ᴍ Ὲ

ԋ ₱Ȉ̂ ₱Ȑ2023ȑ120147 ̃ ᴆ Ȃ

ᵬҹ ᴍ Ὲ Ҋץ) ľ ֲĿ ľῈ Ŀ) ҉̆

ᴪᴪ ԊⱵ ̂ ᴩ Ҋץ̃) ľ҉ᴪ Ŀ ľ (Ŀױ ᴪ̆

ֲȁ ├ ᴍ Ὲ Ҋץ̂ ľḠ Ŀ ȁ̃ ԊⱵ ץ̂

Ҋ ľ ֲ Ŀ̃̆ אָאל ȁ Ḥ ↕̆ ₱ ԅ

№ ̆ ῏ Ҋ̔ 

 

问题 1：本次发行拟引入中核华原钛白股份有限公司（以下简称“中核钛白”）

作为战略投资者。根据回复内容，中核钛白及其子公司共拥有授权发明专利 31

项，授权实用新型专利 129 项，据测算中核钛白产品在我国造纸钛白细分领域的

市场占有率约为 20.10%。本次战略投资合作中，中核钛白将授权发行人使用基

于钛白粉表面电性特征提高钛白粉在装饰原纸均匀分布工艺技术、低定量装饰

原纸钛白粉高留着工艺技术等多项造纸钛白粉应用的非专利技术。山东省造纸

行业协会组织专家综合评价认为上述技术填补国内空白，达到国内领先水平。根

据双方签署补充协议，中核钛白拥有的造纸用钛白粉技术独家地向发行人提供，
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况，中核钛白与下游钛白粉应用领域产业合作安排情况，中核钛白作为上游钛白

粉领域公司，与下游装饰原纸行业属于不同领域，中核钛白能够跨领域有效指导

和提升下游行业产品技术能力的依据，选择通过战投而非自行向下游延伸的原

因，装饰原纸及钛白粉行业竞争情况及未来增速情况等，说明发行人被选择作为

战略投资对象的商业合理性，相关技术合作以战略投资为前提条件是否合理，中

核钛白是否存在类似技术授权第三方或发行人竞争对手的情形，本次战略投资

是否具有必要性；（3）结合山东省造纸行业协会的权威性，相关专家的背景及

论证分析手段，同行业及境内外相关技术对比情况，相关技术的研发成本及研发

难度等情况，说明相关评价结果是否专为发行人本次申报文件或回复文件出具，

是否可以作为属于《证券期货法律适用意见第 18 号》中“国际国内领先的核心

技术资源”的依据，发行人及中介机构是否进行必要的验证，相关技术是否属于

“国际国内领先的核心技术资源”；（4）双方合作研发形成的知识产权是否已

经明确产权收益归属，向第三方转让授权限制、擅自处分相关知识产权的违约责

任等内容，并结合最新研发进度、研发成果情况、研发开支情况，说明合作研发

是否已有明确的成果，是否能够有效带动上市公司的产业技术升级并显著提升

盈利能力。 

请保荐人和会计师核查并发表明确意见，请发行人律师核查（3）（4）并发

表明确意见。 

̔ 

一、结合造纸钛白粉领域可比公司生产销售规模情况、研发开支或研发能力

同行业可比情况、重要研发成果及现金水平等内容，说明中核钛白在造纸钛白粉

的市场竞争地位，是否具备造纸钛白粉行业的重要战略性资源 

̂ѿ̃ Ὲ ֟ ’ 

Һ Ҋ ȁ ȁ ȁ ȁ ȁ ᴧ

ῒ̆Ҭ ҙ ҙ Ҋ ҙ ῒ̆

60%̕ ҙ ҙ ԋ Ҋ ҙ̆ῒ

18%̕ ҙ ҙ ҈ Ҋ ҙ̆ῒ

10%Ȃ 
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҈ ҙ ҉ Ὲ ֟ ֟ ’ Ҋ ̔ 

  2022  2021  2020  

Ҭ  
֟ ̂҆  ̃ 33.43 32.42 31.76 

̂҆  ̃ 32.59 32.37 31.99 

ᶀ  
֟ ̂҆  ̃ 98.98 90.22 81.72 

̂҆  ̃ 92.77 87.78 83.24 

 
֟ ̂҆  ̃ 19.14 15.34 13.35 

̂҆  ̃ 18.13 14.55 12.34 

ҙ 
֟ ̂҆  ̃ 15.66 15.57 14.71 

̂҆  ̃ 15.18 15.35 15.50 

ᴍ 
֟ ̂҆  ̃ 24.35 24.44 23.55 

̂҆  ̃ 23.97 24.74 23.78 

̔ ҙ Ὲ ‰ҹ 2022 ֟ ╠ԓ ҉ Ὲ Ȃ 

╠̆Ҭ 40 ҆ ֟ ⱬ̆֟ ᵝ↓

ῤ ԋ̆ῃ ԓȂҬ ֟ 30 ҆ ̆ ῒ

֟ ̆ ΐ 70 ҆ ֟ ⱬȂ 

̂ԋ̃ ⱬ ҙ ’ 

Ҭ ҹḠ ᾢ ᵝ̆ Ҋ ̆ ⇔ ҍ

Ȃ ῤ ῀№≢ҹ 10,061.30 ҆ᾝȁ14,871.71 ҆ᾝ 12,984.33 ҆

ᾝ̆ ֲ 200 ֲ̆ҍҺ ҙ Ԉ ̆Ὲ ῀

ֲ ԍ ҙҬ҉ Ȃ ҙ ҉ Ὲ ῀ ֲ

Ҋ ̔ 

ᵝ̔҆ᾝ̆  ֲ

 Һ ֟   
2022

/2022.12.31 

2021

/2021.12.31 

2020

/2020.12.31 

Ҭ   
῀ 12,984.33 14,871.71 10,061.30 

ֲ  254 236 222 

ᶀ  
ȁ ֟ ȁ

֟ ȁ  

῀ 101,367.91 101,030.69 53,875.73 

ֲ  1,873 1,496 1,269 

 
ȁ ȁ

ȁ ȁ ȁ  

῀ 14,655.71 6,648.78 3,000.19 

ֲ  167 135 65 

ҙ  
῀ 8,623.81 9,186.97 6,661.31 

ֲ  171 164 137 

ᴍ ֟ ȁ ȁ ῀ 57,625.36 67,278.96 41,425.27 
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 ֲ  363 339 340 

҉ ҙ҉ Ὲ Ҭ̆ ᶀ ȁ ȁ ᴍ֟ҙ ᾝ

̆ῒ ῀ȁ ֲ ҙ ȂҬ ȁ ҙ֟ҙ ҹ

Ҭ̆ ֟ ῀ 90%̆ῒ ⱬҺ Ҭԍ ҙȂ 

҈ Ҭ ֟ ≠ ԍ ҙ҉ Ὲ ̆β ԍ ҙ

ԋȂ ҙ ҉ Ὲ ҈ ֟ ≠ ’ Ҋ ̔ 

 
2022 ֟ ≠

 

2021 ֟ ≠

 

2020 ֟ ≠

 

ᶀ  28.93% 45.02% 35.99% 

 -3.14% 15.74% 8.25% 

ҙ 5.39% 18.89% 5.82% 

ᴍ 7.60% 23.86% 10.16% 

ṿ 9.70% 25.88% 15.06% 

Ҭ  18.64% 35.50% 26.59% 

֟ ≠ ᵞᵣ ԅ֟ Ԉⱬ Ӟ̆ ѿ ҉ ԅ҉ Ὲ

ⱬȂ 

̂҈̃  

1ȁҬ Ғ≠ ᵝԍ ҙ╠↓ 

Ҭ № ֟ ̆ ᵬ ̆ ⱬ ₮̆

Ὲ ѿ ᵬҹѿ ⅞ Ҍ̆ Ῑ ѿ ȁ

Ғҙ ̆ ȁ 447

Ȃ ̆Ҭ ҍ ȁ ҙ ȁҬ

ᵬ῏ ̆̓̀ ῏Ȃ 2023 6 30 ̆

Ҭ ῒ Ὲ ῍ Ғ≠ 35 ̆ ᶏ Ғ≠ 134 ̆ҍ

ҙ ҉ Ὲ ̆Ғ≠ Ғ≠ ᵝԍ ҙ╠↓Ȃ 

ҙ ҉ Ὲ Ғ≠ ’ Ҋ ̔ 

 2023 6 30 Ғ≠  ῒҬ Ғ≠  

Ҭ  
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ᴍ 21 1 

1 Ҭ ȁ ᶀ ȁ ҙȁ ᴍҒ≠ ԍ ҉ Ὲ ̕ 

2 2023 Ҭ ῒҒ≠ ’̆ ԍ ֟

Ὲ Ȃ 

2ȁҬ  

Ҭ ΐ ү ̆ Ҋ ҙ ᶫ

ῃ ‗ ȂҹԅҍҊ ᵬ῏ Ҭ̆

῀Ȃ Ҭ Ҭ̆ ң

֟ Ҋ̔ 

  
̂

2022.12.31̃ 
⌠  

Ὲ

 

Ṝ

 

֟ ̆

 ֟ 

ΐ Ṝ

 

ү Ὲ

֟

̆

Ԉ

ⱬ 

Ғ

 

֟ ̆

 
̆

֟ Ҭ  

ҬҒ

 

ү Ὲ

֟

̆

Ԉ

ⱬ 

ᴨ

ⱬ

 

ȁ

└ ȁ

̆

ⱬ

 

 ̆

 
Ԉⱬ 

ᵞ

 

ȁ ȁ

└ ҈ҩ

̆

Ẓ ̆

֦

̆

 

֟  

̆ ῤ

֟

̆

ⱴῈ ֟

 

֟ ̆

֟

̆

ᴑҙ

Ԉⱬ 

 

֟ ̆

 
 

̆

ԍ

 

֟ ̆

֟

̆

ᴑҙ
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Ԉⱬ 

 

֟ ̆

 
Ҭ  

̆

̆Ӟ

ᴪ ῤ
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֟

֟ ̆

Ẓ Ҭⱴ῀

╕ ᴨ

̆

ѿ ⱴ ̆

ץ ⌠ ȁ

֟  

̂ ̃  

Ҭ ᵬҹ ҙ ´ᴑҙ̆ Ḥ Ȃ 2023 6 30

̆Ҭ 950,833.51 ҆ᾝ̆ ᾟ ̆ΐ

ⱬ̆ ҹῒҌ ᶫ ⱬ Ȃ 

2023 6 30 Ҭ̆ ҙ ҉ Ὲ ᵩ

’ Ҋ̔ 

ᵝ̔҆ᾝ 

 ᵩ  

Ҭ  950,833.51 

ᶀ  821,184.09 

 244,263.11 

ҙ 40,527.19 

ᴍ 433,332.32 

̂ԓ̃ Ҭ Ԉ ᵝ̆ ΐ

ҙ  

Ҭ ΐ ᾢ Ԉ ᵝ ΐ̆ ҙ

̆ΐᵣ№ Ҋ̔ 

1ȁҬ № Ҭ ᾢ 

Ҭ 2023 Ҭ̆ 40 ҆

֟ ⱬ̆֟ ᵝ↓ ῤ ԋȁῃ ԓ̆ῒ ԍ R-

217 ֟ ╠ ᾢȂ 

Ҭ ֟ ҙ ᴪҌ ῃ ̆2022 ΐ ѿ ᴑҙ

105.69 ҆ Ȃ ҉ Ὲ ̆2022 ̆ ̆
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῏ ̆ ҹҊ ֟ ᴨ ᶫ

̆ ꜛҊ ֟ ̆ ԈⱬȂ 

҉̆Ҭ ΐ ҙ Ȃ 

二、结合中核钛白钛白粉专利及非专利技术明细情况，中核钛白与下游钛白

粉应用领域产业合作安排情况，中核钛白作为上游钛白粉领域公司，与下游装饰

原纸行业属于不同领域，中核钛白能够跨领域有效指导和提升下游行业产品技术

能力的依据，选择通过战投而非自行向下游延伸的原因，装饰原纸及钛白粉行业

竞争情况及未来增速情况等，说明发行人被选择作为战略投资对象的商业合理性，

相关技术合作以战略投资为前提条件是否合理，中核钛白是否存在类似技术授权

第三方或发行人竞争对手的情形，本次战略投资是否具有必要性 

̂ѿ̃Ҭ Ғ≠ Ғ≠ ’ 

1ȁҒ≠ 

2023 6 30 ̆Ҭ ῒ Ὲ ῍ Ғ≠ 35 ̆

ῒҬҍҊ Ғ ῏ Ғ≠ 7 ̆ΐᵣ Ҋ̔ 

 
≠ֲ Ғ≠  Ғ≠  Ғ≠  

Ὲ

 

1 
̂

̃ Ὲ  

ԋ

 
Ғ≠ 
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ԅ Ҋ ̆ ₮Ғ ԍҊ ҙ ֟ Ȃ 

2ȁ Ғ≠  

2023 6 30 ̆Ҭ ֟Ҭ Ғ≠ ’ Ҋ̔ 

ᵝ̔҆ᾝ 

  

ṿ 15.18  

 13.82  

ᴇṿ 1.36  

Ҭ ҍ ῏ Ғ≠ Ҋ̔ 

 Һᵣ 
 ׃ 

1 Ҭ  

ԍ

№  

ᾟ№

̆Ҭ Һ ԅ Ὶ

№ №

Ȃ ԍ № ȁ

֟ ⁞ ΐ ӈȂ 

2 Ҭ  
ᵞ

 

Ҋ ֟ ̆Ҭ

ᾢ ̆ ῀ ꜛ ̆

֟ ̆ ⱳ ₮ Ҭ

ᵞ Ȃ

׆̆ ᵞҊ ᴑ

ҙ ֟ ̆ ᴑҙ ≠ ⱬȂ 

ҹ̆ ᴍ Ҭ̆

ᵣ ̆ Ғ ̆ ῏ Ғ

Ữ ΐ̆ᵣ ’ 1ӊľѿȁ

Ὲ ֟ ’ŀĿӊľ̂ ҈̃ Ŀӊľ2ȁҬ

Ŀ ῏ῤ Ȃ 

̂ԋ̃Ҭ ҍҊ ֟ҙ ᵬ ’ 

ȁᴨ ᾣ ‗ ԅῒᴨ ̆

ᶃ ⱬȁ ⱬȁ Ṝ ̆ᶏῒᵬҹѿ ֟ ̆

ԍ ȁ ȁ ȁ ȁ ȁ Ȃҹԅ ֟ ᴍ ̆

Ҭ Ҋ Ȃ 
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1ȁҬ ῀ ᾢ  

Ҭ ᾢ ῤ ᵬ̆ ԅ

Ғ ᴋ ̆ ᵣ ̆ ԅѿ ҍ

ҹ̆ ᶫ Ⱶץ ҹ

֟ ᶫḠ Ȃ 

2ȁҬ Һ ᶫ └ ֟ ᵬ῏  

Һ Ҋ ҙ ֟ ԍ ‰ ̆ └ ֟

ҍ Ҋ ᵬ ̆ Ҋ ₮ └ ֟

Ҭ Һ ӊѿȂҬ ᵝȁ └֟

└ └ ֟ ⅞̆ ꜚҍҊ ֟ҙ ᵬȂ 

֟ └ Ҭ Ҭ̆ ῀ԅ Ҋ ̆

῀ ⱴ ῏ ̆ ῏ ̆ ₮ ԍҊ

֟ ֟ ̆ ԅү Ȃ ̆

Ҋ ҙ ̆Ҭ ῏Ҋ ̆

֟ ף Ҍ̆ ֟ ⱴṿȂ Ҋ

ԅ ץ ҍ Ҭ̆ ᾟ№ԅ ҹ̆

֟ ̆Ҍ ֟ Ⱶ℗῀ ̆ ֟ ҩ ȁᴇ

Ȃ 

╠Ҭ Һ ᶫ └ ֟ ҍҊ ᵬ 

̂҈ Ҭ̃ ᵬҹ҉ Ὲ ҍ̆Ҋ ҙ ԍҌ

̆Ҭ Ҋ ҙ֟ ⱬ ᶭ  

1ȁ ᵬҹ Һ ᾟ ̆ ȁ ѿ

ΐ  

Һ ̆ Ὲ ֟

40% Ȃ Ҭ ⱴ ῒ ᴪ ֟ ȁ

ȁѿ ׆̆ ֟ ȁ ᴑҙ Ȃ 
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ѿ ȁ ȁ ⱬȁ

῏ Ȃ ѿ ȁ ȁ ȁ

ԍҊ ⱴ Ȃ ᵬҹ Һ ᾟ ῒ̆ ῒ

ȁ ѿ Ȃ 

2ȁҬ Ҋ ҙ ᶫ ‗  

2007 ҉ ץ ̆Ҭ Ὶ ȁ֟ ȁ

Ҍ Ạ Ạ Һ ҙⱵ̆ ╠̆Ҭ 40 ҆

֟ ⱬ̆֟ ᵝ↓ῃ ԋ̆ῃ ԓȂ 

҈ ̆Ҭ ҍ ҙ Ὲ ῀ Ҋ̔ 

Ὲ  2022  2021  2020  

ᶀ  67.09% 73.90% 77.62% 

ᴍ 24.17% 28.97% 25.81% 

ҙ 90.19% 93.42% 94.28% 

 55.79% 51.73% 48.33% 

ṿ 59.31% 62.00% 61.51% 

Ҭ  92.21% 98.89% 99.37% 

Ҭ Ғ ԍ ȁ ֟ ̆ ҈ ῀

ҍ̆҉ץ90% ҙῒז Ὲ ̆Ҭ ῀ ⱴ Ҭԍ

ҙȂ 

ҙ ‗ ΐ ֟ ҍҊ ׆̆

Ԉᴨל ᴑҙ Ȃ ԍҬ ῀ Ҭ ԍ

ҙ̆ҹ Ԉ ̆Ҭ ү ȁ

ᾢ ȁץ ҍҊ ᵬ̆ҹ ȁ

ҙҊ ᶫ ‗ Ȃ 

3ȁ ⱬҍҬ  

Ὲ Ԋ׆ ֟ ȁ ֟̆p ԍ Һ

ҹ ̆ Ὲ ȁ ֟ Ҭ ӎ Ȃ

ԍ׆ ⌠ ȁῬ⌠ ֟ ̆ ȁ
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֟ ᵬ Ȃ Ὲ̆ ҍҬ

ҙ Ȃ ῀Ҭ ᵬҹῈ Ὲ̆ ῍

֣Ҭ ֲ ȁ ̆ Ὲ

֟ҙ ̆ Ὲ ⇔ ⱬȁ ԈⱬȂ 

҉̆ Ԉץ ҍҊ ᵬ ᶏҬ ΐ Ҋ

‗ ⱬ̆ ⱬ

ҍҬ ̆ Ҭ ΐ ֟

ⱬȂ 

̂ ̃Ҭ Ҋ ᵈ  

1ȁ ҙΐ ֽ̆ Ҍ

ץ Ҭ Ҋ ҙ ᵈ 

ҙΐ ̆ ֟ Ữ Ȃ

֟ ̆ ȁⱴ ̂ⱴ῀ ̆

̆ⱴ῀ ╕ȁ ȁ PH ṿ ȁ̃
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ᴍ №≢ ⌠ 64.65%ȁ70.10% 77.25%̆֟ҙ Ҭ Ҍ Ȃ 

╠ Ԉ 3̆ ᴑҙ ҙῤ ΐ

̆ ԍ ῀ ῤ ȁ ȁֲ ᴝ

֟ ᾟ Ữ ̆ ᴑҙ ᴍ ̆ ҍῒᵩ ᴑҙ

Ԉ̆ ̆ Ҭ Ҋ ҙ ᵈҌΐ Ȃ 

3ȁ Ҋ ̆ ҳ ȁ ⁞ ̆

 

ᴑҙ Ҭ ᴪ ҉ ֟ҙ ᵈ̆ ᴨ ᴑҙ

̆ ֟ ̆ ᵞ ̕ Ҋ ᵈ↕ᴪ ҍҺ

Ԉ Ҍ̆≠ԍᴑҙ ֟ ȂҬ ץ ѿ ԍ

̆Һ Ԋ׆ ȁ ֟ ̆ ҈ ῀

96.82%̆ Ҋ ̆ҍҺ Ԉ῏ ̆ ҳҺ

ȁ ⁞ ̆ Ȃ 

4ȁҬ ΐ ⅞̆Ҍ Ҋ ҙ ᵈ ꜚ  

Ҭ ⅞̆Ҭ ⅞ ľ ԓĿ ľ

- - - - Ŀ ֟ҙ̆ ҙ ᾢ ᵝ ̆

ľ ȁ ȁ ȁ Ŀ ҙⱵ ̆ Һ

̂ ȁ ȁ ̃ ̆ ΐ Ԉⱬ

֟ Ȃ 

ȁ ҙⱵ ̆Ҭ ⅞ ֟ 20 ҆ ȁ

֟ 30 ҆ ֟ ȁ ѿ ̂ ̃

ȁ ֟ 50 ҆ ̆ ľ ȁ Ŀ ̆

֟ҙ Ȃ Ҭ̆ ҍ ᴯⱬ ᴍ Ὲ

Ὲ ̆ ȁ └ ῏ ֟ҙ Ȃ 

ҙⱵ ҉̆ ֟ҙ Ҋ Ҭ̆

Ҭ ף Ὲ ̆ ᾣᴟȁ ȁỮ

ȁ ȁ ̆ ҙⱵ Ȃ 
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ҙⱵ ̆Ҭ ѿᵣ ̆ⱴ ⱬ ̆

̆ ֟ҙ ҉ ᵈ̆ ῃ ≠ ̆ ѿ ᴑ

ҙᴇṿȂ2021 11 Ҭ̆ Ὲ 4.39%

̆ ҍ Ὲ ȇ ᵬ Ȉ̆ ֟

Ȃ 

Ҭ̆ ΐ ⅞ Ҍ̆ Ҋ ҙ ᵈ ꜚ

Ȃ 

̂ԓ̃ ҙ Ԉ ’ ’ 

1ȁ ҙ 

̂1̃ Ԉ ’ 

ҙ ̆p ֲ ҙ ΐ└ ҙ ꜚ

ԅ ҩ֟ҙ ̆ ≢ ₃ Ԉ ֟ҙ

̆ ԅץ ȁ ȁ ҙ̂י ᴍ ᴑҙ̃ ҹף

ΐ ѿ ֟ᴑҙ̆֟ ҙ Ҭ Ȃ Ҭ

֟ ҙ ᴪ ῏҉ Ὲ Ὲ ̆2022 ֲ

105.69 ҆ ̆ῒҬῈ 26.74 ҆ ̆ 22.74 ҆ ̆

ҙ 32.17 ҆ ̆҈ ᴍ 75%Ȃᵄ ҙ

+ ̆ ֟ ̆ ῤ ҙ ⱴ▲̆

̆ Ȃ 

Ὲ ╠ ҙ ֟ ᴑҙ̆

̆ᶭ ȁ ⇔ ̆Ҍ

֟ ̆ ֟ ̆ ⌠ ᾢ ֟ Ȃ 

҈ ̆Ὲ ↓֟ ᴍ ꜚ ’ Ҋ ̔ 

ᵝ̔҆  

 2022  2021  2020  

Ὲ ↓֟  26.74 34.50 32.09 

 105.69 114.97 111.33 

ᴍ  25.30% 30.01% 28.82% 
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̔ ԍҬ ֟ ҙ ᴪ 

̂2̃ ’ 

Ҭ ֟ ҙ ᴪ 2̆012 ~2017 ֲ

׆ 49.40 ҆ 97.20 ҆ ̆ 14.50%Ȃ2018 ֲ

100 ҆ ̆p ֟ ҙ Ҋ ȁ

ꜚ ̆ ᵖׅḠ ᵞ Ȃ Ҭ ֟ ҙ ᴪ 2̆022

ֲ ҹ 105.69 ҆ ̆ Ҋ 8.07%Ȃ 

 

̔Ҭ ֟ ҙ ᴪ 

2022 11 ץ ̆ ֟┬ ľḠ֜׆̆ Ŀ

⅞⌠Ḥ ȁṽ├ȁ ҈ ̆ᾟ ֟ᴑҙ ꜚ ̆ҹῒ

Ḡ֜טȁ ᶫ ⱬ Ḡ Ȃ 

2023 7 10 ̆Ҭ ֲ ȁ ȇ῏ԍ

֟ ẫ ῏ Ȉ̆ ľ 16 ĿҬ῏

ԍ ᴑ № ̆ ⱴ Ḡ֜ ̆ ꜚ ҙ

₮ Ḇ̆ ֟ ẫ Ȃ ֟

̆ ≠ ┬ ȁ ₮ ̆ ѿ ̆

ľ Ŀľѿ ѿ Ŀ ⱴ ȁ ̆ ≠ԍ ꜚ ֟ ᴨ

Ȃ 
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2023 7 12 ̆ Ⱶ ȇ Ⱶ 13 ῏ԍḆ

Ȉ̆ ꞉ ᴆ ₮ ̆ ᴑҙ

ᶫ ̆ ᶫ ȁҩ ȁ └ ֟ ̆ⱴ ᴨ ⱬ ̆

֟ ȁ ḱȂ ꞉ ᶭ

ȁ ╠ Ҋ̆ⱴ Ḥ Ȃ 

2023 7 24 ̆Ҭ῍Ҭ ᴪ ̆№ ╠ ̆ל

Ҋ ᵬȂᴪ ̆ ῤ ̆ ꜚ

ᵬ ̆ ȁ ֟ ȁ Ȃᴪ ₮

ᴨ ֟ ̆ ΐ ̆ ↨ ᵟ

̆ ꜚ Ҭ ľ ң ĿῈ῍ ̆

֟Ȃ 

֟ ҙ ȁ ⱴ ȁ ꜚ

ⱬ ̆ ҙ ᴪ Ȃȇ ᵬ Ȉ

Ҭ ₮ 2̆023 ῤ ֟ ṿ 5% ȂḠ ₃

Ḡ 5% ̆⌠ 2025 ⌠ 122 ҆

Ȃ 

2ȁ ҙ 

̂1̃ Ԉ ’ 

Ҋ̆ῃ ԅץ ᴑҙ̂ ȁ ȁ

ȁ ̃ Ҭ ң ᴑҙ̂ ᶀ ȁҬ ̃ҹҺ ̆ῒ

ҬҬ 40҆ / ֟ ⱬ̆֟ ᵝ↓ῃ ԋ ῃ̆ ԓȂ 

̆ ҙ ֟ҙ Ҭ ̆ᵖҍ ̆

֟ᴑҙ ׅ Ẓ ̆֟ ҙ Ҭ ׅ ẒᵞȂ ҙ ֟ⱬḆ

Ҭ №Ҭ ̆2022 ̆ 41 ΐ ֟ ᴆ ῃ

ᴑҙ ֟ ⌠ 386.1 ҆ ̆ ⱴ 7.1 ҆ ̆ ҹ 1.8%̆Ῥ⇔

Ȃ ҙ҉ Ὲ ῃ̆ ╠ 5 ֟ᴑҙ№≢ҹ

ᶀ ȁҬ ȁ ᴍȁ ȁ ҙ̆֟ ҹ 191.56 ҆
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̆ ֟ 49.61%Ȃ ץ Ḡ Ҥ Ҋ̆Ҭ

֟ᴑҙ ₮̆ ҙ Ҭ ѿ Ȃ 

̂2̃ ’ 

ҙȁ ҙ ҙ Ҋ ҙ ⱴ ῃ̆

₮ ̆2016 2021 ҹ 3.9%Ȃ ̆

ῃ ῐ ᵣ ⱴ̆ ῃ

Ḡ 2̆026 ⌠ 930 ҆ 2̆021 2026 ҹ

3.5%Ȃ 

 

̔Ҭ ᵣ  

2022 Ҋ ₮ ↓ ֟≠ ȁ2023 ᵬ ₮

ľ ↨ ᵟ ̆ⱴ Ŀ ᵬ ȁ

ֲᵟ қ ֒ Ҭ ⱬ ҹ

≠ Ҋ̆ ῤ ᶭ ῒ Ḡᶫ ֟ ᴇ

ᴨ̆ל ѿ ᴍ ₮ Ȃ 

̂Έ̃ ֲ ᵬҹ ҙ  

1ȁҬ  
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Һ Ҋ ȁ ȁ ȁ ȁ ȁ ᴧ

ῒ̆Ҭ ҙ ҈ Ҋ ҙ ῒ̆

10%Ȃ ԍ ҙ Ҭ ᵝ Ҭ̆ ᾢ ῤ

ᵬ̆ ԅ Ғ ᴋ ̆

ᵣ ̆ ԅѿ ҍ Ȃ ԍ

ү ᾢ Ҭ̆ ֟ Ҭ

R-217 ֟ ╠ ᾢ̆ ҹ

ѿᶫȂ 

Ҭ ֟ ҙ ᴪ ῏҉ Ὲ Ὲ ̆ ֟ҙ

Ҭ 2̆022 ȁ ȁ ҙ̂י ᴍ ᴑҙ̃

ᴍ 75%Ȃ ᵬҹ Ḥ ֟ └ ҙ  

´ ᴑҙ̂ 2020 -2022 ̃̆ 1/4 ᴍ ̆Ҭ ҍ

ᵬ ╠̆2020 ȁ2021 ȁ2022 1-9 ̆Ҭ

№≢ҹ 0 ᾝȁ0 ᾝ 934.09 ҆ᾝ̆ Ȃҹ ѿ

ᴍ ̆ Ҭ̆ ℗

ҍ ᵬ῏ Ȃ 

2ȁ ֟ ̆ ⱴ 

Ὲ ҍ ҙ Ὲ ֟ ֟ ’ Ҋ̔ 

ᵝ̔҆  

Ὲ  
2022

֟  

2023

֟  

2023 6 30  

’ 

֟   ֟ ’ 

 27.00 8.00   35.00 

ҙ 39.03    39.03 

ֲ 40.76 5.14 

֟ 20 ҆

̂ѿ
̃̆ תּ

 

8.00 53.90 

1 ҉̔ ֟ ֟ ̕ ҙ 2022 ֟ ԍי ᴍῈ ̕

2023 ֟ 2023 6 30 ֟ ̕ ֟

=2022 ֟ +2023 ֟ + ֟  ̕

2̔ 2023 ֟ 8.00 ҆ ľ ֟ 18 ҆ ֟

̂ѿ Ŀ̃ ֟  ̕
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3 Ὲ̔ 2023 ֟ 5.14 ҆ 15# ̆ ֟ ⱴ 1.64

҆ ̆ 26# ̂ ֟ 3.50 ҆ ̃ ֟ Ȃ 

2023 6 30 ̆Ὲ ֟ 45.90 ҆ ̆ ҙҬ

ᵝ↓ ѿ̆ ֟ 8 ҆ ̆֞ ԍῒז Ὲ ̆Ὲ

֟ ̆ ֟ Ȃ 

2022 Ҋ ̆Ҭ Ὲ ҍ ֜

Ὲ ̆

֟ 20 ҆ Ȃ ֟ ’Ҋ̆Ҭ

ῒ ⱴ̆ Ҭ̆ ΐ ꜚ

ᵬҹ ᵬ ̆ҍ ᵬ῏ Ȃ 

3ȁҬ ҍῈ ᵬ ̆  

ѿ ̆ ᵬ Ҭ̆ ῏ ̆ ѿ

ᴍ Ȃ ȇ ᵬ Ȉ ῏ ᾟ ̆

ᶫ ᵬ̆ 40% Ҭ

̆ Ҭ ҹ 3 ҆ ̆2022 Ҭ

ῤ ҹ 5.1 ҆ ̆ Ҭ ῤ

7.5 ҆ ̆ 47%̆ № ׆

20% 30%Ȃ 

ѿ ̆ Ԉ̆ ֗

̆ ֟ ⱴṿ̆׆ Ὲ ≠ ⱬȂ ᵬ̆Ὲ Ҭ׆

῀ ԍ № ȁγ ᾥ

̆ Ὲ ֟

ԈⱬȂ № ֟ ̆ ᴪ ᵞῈ Һ ҙⱵ ̆ Ὲ

≠ ⱬȂ 

Ҭ̆ ҍῈ ᵬ ̆ Ὲ ֟

Ԉⱬ̆Ḇ ҙⱵ῍ ̆ Ȃ 

̂҂̃ ῏ ᵬץ ҹ╠ ᴆ  
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1ȁҬ ᵬ Ḡ ᵬ Ҭ ≠  

֟ ҙ ȁ ⱴ ȁ ꜚ

ⱬ Ҭ̆ ҙ ᴪ Ȃ ԇ

῏ ̆ ֟ Ԉⱬ ⌠ ̆

ᵞȂ ᵬҹ ҙ Ҭ̆

╠ ̆ Ȃ ԇ

ѿ̆ ץ ̆ Ҭ

ᴍ ̆ ѿ № ̆ ҍ

№ ̆ ╠ ’Ҋ̆ №

Ȃ 

2ȁ ᵬ ῏ ̆ ᶏ≠  

Ҭ ԇ ῏ Ὲ ֟

Ԉⱬ̆ ȂҬ Ὲ

Ҋ̆Ҭ Ὲ ̆Ὲ ҍҬ ̆ ȇ ᵬ

Ȉ ῏ ᾟ Ҋ Ҭ̆ ῏ ז

Ὲ ᶫ̆Ҍ ῒז ҈ ᶫȂ ῏ ᵬҌץ ҹ╠ ̆↕

ᾧҬ ҈ ᶏ ῏ Ȃ ̆ № ̆

Ҭ Ԋᴪ 1 Ԋ̆ ꜛῈ ̆

ѿ ⇔ ⱬ̆ҹῈ ҙⱵ ꜚⱬȂ 

҉ ̆ ῏ ᵬץ ҹ╠ ᴆΐ Ȃ 

̂ῇ̃Ҭ Ҍ ᵌ ҈ ֲ Ԉ  

2023 7 13 ̆Ὲ ҍҬ ȇ ᵬ ӊ ᾟ Ȉ̆ ῒ

Ҭ ז Ҋ̔ 

ľҬ №

ҍῈ ῏ Ὲ ᶫ Ҍ̆

ῒז ҈ ᶫ̕ ֟ ̆Ҭ ֞ Ὲ ᶫ ̆

ҹῈ ֟ └ └ ֽ Ὲ ᶫ̆Ҍ ҈ ᶫȂĿ 
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2023 8 27 Ὲ̆ ҍҬ ȇ ᵬ ӊ ᾟ ̂ԋ Ȉ̃̆

ז ᴋ ѿ Ҋ̔ 

ľҬ ז ҈ ᶫ ῏ Ὲ̆

ӥ Ҭ ҹ̆ Ҭ ׅ Ҭ̆

ễῈ ȂĿ 

Ὲ̆ ҍҬ ᵬ Ҭ ז ᴋ

ԅ ̆Ҭ Ҍ ᵌ ҈ ֲ Ԉ Ȃ 

̂Ӝ̃  

ᾢ̆ ᵬ Ὲ̆ Ҭ׆ ῀ ԍ

№ ȁγ ᾥ

̆ Ὲ ֟ ԈⱬȂ № ֟

̆ ᵞ ֟ ̆ Ȃ 

ῒ ̆ ῀Ҭ ᵬҹῈ Ὲ̆ ῍֣Ҭ

ֲ ȁ ̆ Ὲ ֟ҙ ̆

Ὲ ֟ ̆ Ὲ ⇔ ⱬȁ ԈⱬȂ 

Ῥ Ὲ̆ ῀ Ҭ ̆ Ҭ ᶫ ᴆҊ

ᴨ ᴇ Ȃ ᵬҹҺ ӊѿ̆ Ὲ ֟ 40%

̆ ᴇ ᴨ ץ Ὲ ᵞ̆ Ὲ ≠ ⱬ̆Ὲ

ȁᴨ ȁ ᴇ ᶫ Ȃ 

҉̆ ץ ῀Ҭ ᵬҹῈ

̆ ȁ֟ ȁ └ȁ ֜

ᵬ̆ ῀Ҭ ᵬҹ ΐ Ȃ 

三、结合山东省造纸行业协会的权威性，相关专家的背景及论证分析手段，

同行业及境内外相关技术对比情况，相关技术的研发成本及研发难度等情况，说

明相关评价结果是否专为发行人本次申报文件或回复文件出具，是否可以作为属

于《证券期货法律适用意见第 18 号》中“国际国内领先的核心技术资源”的依

据，发行人及中介机构是否进行必要的验证，相关技术是否属于“国际国内领先



7-2-2-23 

的核心技术资源” 

̂ѿ̃ қ ҙ ᴪ  

ҹẫῃ ᴇᵣ ̆ ᴇᵬ Ḇ̆ ҍ

ᴪ ⱴ ⱴ̆ ꜚ ҹ ֟ⱬ̆ Ⱶ ⱲῈ

ԍ 2021 7 16 ȇ῏ԍ ᴇ └ Ȉ̂ Ⱳ

Ȑ2021ȑ26 Ҋץ̆ ȇ Ȉ̃Ȃ 

ȇ Ȉ ₮ Һ ᵬ ӊѿҹ ҈ ᴇȂ

ҙ ᴪȁ ᴪȁ ᴪȁҒҙ ᵀ ᴇҬ ᵬ ̆

̆ẫῃ≠ ῏ └ ̆Ḇ ᴇ ꜚ Ȃ└

ᴇ ‰↕̆ ΐᵣ ᴇ ‰ Ȃ ẫῃ ҈

ᴇ ҙ ‰̆ ȁҒҙ ̆ ῏ └ ȁ ‰

└ᵣ Ȃ 

2022 9 8 ̆ қ ֲ ⱲῈ ȇ῏ԍ ᴇ

└ Ȉ̂ Ⱳ Ȑ2022ȑ99 ̃̆ ₮ ȁ ᴪ ȁᴑҙȁ

Һᵣ ҍ ᾝ ᴇᵣ Ȃ ҈ ᴇ ẫ Ȃ ҙ

ᴪȁ ᴪȁ ᴪ Ғҙ ᴇ ᵬ ̆ ᴇ ̆῍ └

ҙ ‰ ̆ ꜚ ᴇ Ḥᵣ └ Ȃ└ ᴇ

‰̆ ҈ Ғҙ Ȃ ꞉ ᴇ Ғҙ ̆ № ῤ

Ῑ ҙ ȁԅ ֟ҙ Ғҙ ᴇ Ȃ ᴇḤ

Ⱶ ̆ Ҭ׃ Ⱶ ҙ Ȃ 

2022 12 21 ̆ қ ȇ῏ԍ < қ №

ᴇ ᵬ ̂ ̃> Ȉ̂ Ȑ2022ȑ178 Ȃ̃ȇ қ

№ ᴇ ᵬ ̂ Ȉ̃ ҈ ₮̆ ᴇ ̆

ΐ ᴇҙⱵ ⱬ̆ ᴇ ̆ ᶫ ᴇ Ⱶ̆

ᴋ ᴪ ᴑԊҙ ᵝ ̂ ᴇ ΐ 1

↓ ᴆ Ȃ̃ 

1 ↓ ᴆ Ҋ̔ 

ľ̂ ѿ̃ΐ ֲ ֲȁԊҙ ᵝ ֲȁᴑҙ ֲ

Ⱳ ᴑҙ ֲȂ 
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̂ԋ̃ΐ Ԋ׆ ȁ ᴇ ῏ ᵬ Ȃ 

̂҈̃ΐ Ғ ֲ ᴇֲ ̆ΐ Ғҙ /֟ҙ/

/ ⱵҒ Ȃ 

̂ ̃ ẫῃ ῤ └ ̆ Ԋ׆ ᴇ └ ȁ

№ ᴇ ᵬ └ Ȃ 

̂ԓ̃ ⱲῈ ȁ ᵬ ᴆȂ 

̂Έ̃ Ḥ Ҍ Ȃ 

̂҂ Ὶ̃ ᴇ ᵝ ΐ ҉ץ ᴆ ̆

ᴇ ̆ Ғֲ № ᴇ ῏ Ȃ 

̂ῇ̃ ҙ Ⱶ ῒז ᴆȂĿ 

қ ҙ ᴪ₮ΐ ̆ қ ҙ ᴪ ȇ қ

№ ᴇ ᵬ ̂ Ȉ̃ 1 ↓ ᴆȂ 

қ ҙ ᴪ ԍ 1996 4 ̆ ῃ └Ԋ׆ ȁ ֟̆

└ ̆ ȁ Ғ Ⱶ ῏֟ҙ ᴑԊҙ ᵝ

ȁ ҙ ȁ ≠ ᴪ ᵣ ֲ̆ҙⱵ ‰ ҙ

̕ ֟ ȁ ȁ Ғҙ ᴇ̕ ҙ ֟ ȁ

ȁ Ḡ ֟ Ғҙ Ⱶ Ȃ 

қ ҙ ᴪ └ ȁ ȁ Ḡ ῏֟ҙ ᴪ

ᵝ 170 ᵩ ̆ Ҭ ᴪ◐ Ԋ ᵝȂ қ ֟ ῃ Έ№ӊѿ̆

26 ῃ ѿᵝȂ қ ҙ ᴪᵬҹῈ ᵞ

ȁ ԍ

№ ң ᴇ ̆ ȇ қ № ᴇ

ᵬ ̂ Ȉ̃ Ȃ 

̂ԋ̃ ῏Ғ  

Ὲ ң ᴇ ֲ Ҋ ̔ 

 Ғ   ᵬ ᵝ/ Ⱶ  /  

1   
/ 

 
  

2 ◐     
ҙ / 

Һᴋ 
 

└ ҍ
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3  қ 
қ ҙ ᴪ/ 

Ғ ◐ᴪ  
 

└  

4   
қ ҙ

/ ꜛ   
└  

5  ῐ  
қ ҙ ᴪ/ ӥ

ȁ ᴪ◐ ӥ   
└  

̆ ԋ ̆ ̆ ᴋ

Ȃ֣ Ⱶ ̆ қ ₮ Ҭ Ғ ̆ қ

Ғ ȂҺ ̔ № ȂҺ ԅ 6 ȁ

қ ⅞ 15 Ȃ қ ѿȁԋ 2 ̆

ѿ 1 Ȃ Ғ≠ 60 ᴆ̆ 36 ᴆȂ

100 ᵩ ̆ῒҬ SCI 80 ᵩ Ȃ ֟ ѿᵣ ̆ҍ ᴑҙ ԅ

ᵬ῏ ̆ ᵬ ԋ ᵩ ֟ҙ Ȃ 

̆ ȁ ȁ ȁ қ ᴨ ȁ қ ⇔

ֲȁ қ ԓ ȁ Ғ ȂҺ

҉ ȁ қ ᴨ ȁ қ ⇔ֲ ⅞ 10

ᵩ ̆ ℮ 60 ᵩ ̆ῒҬ ѿ/ ᵬ SCI 25 ̆ ᵝ

Ғ≠ 3 ᵬ̆ҹҺ ҍֲ ԋ 1 ȁ ҉ץ

꞉ 4 Ȃ 

̆ ̆ қ Ғ Ғ ̆Ҭ

ᴪᴪ℮ȇҬ ҙȈ ̆ қҬ ҙᴰ Ὲ Ԋ ̆

қ ҙ ꜛ Ȃ └ ҙ ȁ ȁ֟

ᴑ̆ҙ ҍ№ ̆ ҙ ҍ ‰└ ΐ Ғҙ

Ȃ1987 7 ̆ ҙԍ қ ҙ ̂ ҙ ̃└ Ғ

ҙȂ қ ₮ Ҭ Ғ ̆ Ғ≠Ȃ 

ῐ ̆ ȁ 1̆985 7 ̆ ҙԍ қ ҙ ̂

ҙ ̃└ Ғҙ̆ ᴋ қ ҙ ᴪ ӥ ̆ ᴪ

◐ ӥ Ȃᾢ ⱴ қ ҙľ ҈ԓĿ ⅞ ̕ ȇ Ȉȁ

ȇ Ȉ ᵣ ‰̕ ⱴľ Ŀȁľ

Ŀ ̕ ⱴ ԅȇ қ ҙ ᵞ

Ȉ̆ ԅ Ώȇ қ ҙ ӥ ҙȈ №̕
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2017 ׂ̆ ȇ қ ҙ ’Ȉ̕ ⱴ ԅȇ қ ҙ

№ ȈȂ 

қ̆ ᴋ қ ҙ ᴪ◐ᴪ Ὶ ӥ ̆ ҍ Һ 3 ҩ

Ғҙ ̆ ȁҬ ᴪȇ ҙľ ԋԓĿ

⅞ Ȉ ȁȇ қ ҙľ ԋԓĿ ⅞ Ȉ ֲ̕

ȁҬ ᴪȇ ҙľ ҈ԓĿ ⅞ Ȉ ȁȇ

қ ҙľ ҈ԓĿ ⅞ Ȉ ֲ̕ ȇ

῏ Ȉ ֲ̕ Ғҙ ℮ Ώ Ғҙ

20 ᵩ ̕ 4 ᾢ ȁ ῤ ᾢ 1 ῃ

ҙ ⁞ ᴨ ⇔ ѿ ȇ̕Ҭ ҙΈ Ȉ

ֲ̆ ҍ Ώ ȁ Ḥ ҙ ᴆȂ 

̂҈̃ №  

ȇ῏ԍ ᴇ └ Ȉ̆ľῃ ‰ ᴇ

ȁ ȁ ȁ ᴪȁ ᴇṿȂ Ҍ ᴇ ̆

ᴇ ᾝᴇṿȂ ᴇṿ ᴇ ȁ ȁ

⇔ Ȃ ᴇṿ ᴇ ̆ ₮ ‗֟ҙ῏ ῍

ȁᴑҙ ⇔ ̆ ≢ ῏ Ȃ

ᴇṿ ᴇ ╠ ȁ ȁ ֟ҙ Ȃ ᴪ

ᴇṿ ᴇ ‗ֲ ẫ ȁ ҍῈ῍ ῃȁ

Ȃ ᴇṿ ᴇ Ṥ ȁ ⇔ ȁ ᴪҺӈ

ᴇṿ Ȃ 

ץ ҙ ᴪ ᴇҹҺ̆ ֟ ֟₮̆

ȁ ȁ ȁ ֟ ȁ ᵬҹҺ ᴇ ȂҌ

´ ȁ ֟ҙ ץ̆ ᴇȁ ҈

ᴇҹҺ̆ ֜ ȁ ᵀṿȁ ȁ ᴑ

ҙ ’ ᵬҹҺ ᴇ ȂĿ 

ȇ қ № ᴇ ᵬ ̂ Ȉ̃̆ľ ֟ҙ

ץ ᴇȁ ҈ ᴇҹҺ̆Һ ᴇ ᴇṿ̆Ὶ ῒ

 ᴇṿȂĿז
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ԍ № ᵞ

ң ԍ ֟ҙ ̆

ᴇ ᴇ ҬҺ ᴇȁ ҈ ᴇ ᴇ ̆

ᴇṿȁ ᴇṿ ᴇȂ 

ᴇ  ΐᵣῤ  

ᴇ 

қ ҙ ᴪ ȁ

ҙ ȁ қ ҙ
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2023 Ὲ ԍ №

ȁγ ңҩ ῀

Ҋ ̔ 

ᵝ̔҆ᾝ 

  2023 1-6  

ԍ

№

 

↓   123.73  

↓   122.26  

ᵞ

 

Ғ ↓   87.09  

ᵞᾥ ┘   53.66  

ᵞ ↓   32.07  

 418.82 

ң Ҋ ̔ 

  

ԍ

№  

ȁ ȁ ȁ

ץ ꜛ └ Ȃᴰ

Ҭ ȁ № ̆ ̆

֟ ̆ ┘ № Ҍ ̆ ┘ Ҍ

ȁ ᵣ Ҍ Ȃ Ҭ ȁ

̆ ┘

̆ ┘ Ȃ

ᶫѿ ץ ֟

ᴆ̆ᶏ ᾟ№№ ȁ Ȃ

ԍ ֟ ֟

ᴆ̆ ῒ └׆ ⌠ Ҭ ⱴ ꜛ

Ph ṿ ’̆

̆ ֟ ᴨ ̆

Ḡ ҉ ᵣ ȁ

ץ ꜛ ᵣ ᵌҹ Ȃ 



7-2-2-29 

  

ᵞ

 

ᵞ ̆ ᾥ

Ҭ⌠ 60-70g/m2̆ ₮ 50-55g/m2

Ȃᵞᾥ Ҍ ̆ ֟ Ҭ
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’ȁ ֟ ҍ ’̆ Ὲ ֲ

ԅ ῏ ’̕ 

4ȁ ԅ Ḥ ⱵҬ ₮ΐ ȇ Ȉ

̂202305330040ȁ202305330041̃̆ ԅ ῏ ῤ ῤ

̕ 

5ȁ ԅȇ қ ᴇ Ȉ̂ Ͼ2023Ͽ 0002 ȁ̃

ȇ қ ᴇ Ȉ̂ Ͼ2023Ͽ 0003 ̃̆

ᴇ ԅ ῀ Ὲ ᴇṿȁ ᴇṿ̕ 

6ȁҍῈ ֲ ԅ̆ ῏ ῀ ȁ ֟ BOM

ꜚ ’̆ Ὲ ῀ ῏ ≠ ⱬ ’ Ȃ 

̂҂̃ ῏ ԍľ ῤ ᾢ Ŀ 

1ȁ ῃ ԍ ᾢ ᵝ 

Ҭ ֟ ҙ ᴪ ̆2022 ΐ ѿ ᴑҙ ֲ

Ғ 110.11 ҆ ̆ῒҬ 105.69 ҆ Ȃῃ

150 ҆ ̆ 70% ԍҬ └ Ȃ ֟

̆ⱴ҉ᴇ ᴨל ̆ ̆

Ҭ ῏ Ҭ ֟ ҙ ᴪ ̆ 5 Ҍ

2 ҆ ғ̆ץ ҹҺȂ ᴑҙ⇔ ⱬȁ ֟└ ‰

ᴨל ̆ ῃ ֟ҙ ↓╠ ̆ΐ ԈᴨלȂ ╠ ῤ

֟ ҍ Ԉ ғ̆Ҭ ֟ ₮

҉ Ȃ2022 ┘ ̂ Ὲ Ҋ ֟ ̃₮ 37.96

҆ ̆ ⱴ 55.96%Ȃ ᴑҙ ῃ ᴍ ̆ᾟ№ ԅ

ҙ ῃ ԍ ᾢ Ȃ 

2ȁῈ ῀ ᴇ ҹ ⌠ ῤ ᾢ  

ҹԅ Ὲ̆ қ ҙ ᴪ ң

ᴇȂ қ ҙ ᴪᵬҹῃ └Ԋ׆ ȁ ֟̆ └ ̆

ȁ Ғ Ⱶ ῏֟ҙ ᴑԊҙ ᵝ ȁ ҙ ȁ
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≠ ᴪ ᵣ ֲ̆ ῤ ҙ ῏֟ҙ Ḇ̆ ҙ ⇔

Ȃ қ ֟ ῃ Έ№ӊѿ̆ 26 ῃ

ѿᵝ̆ қ ҙ ᴪΐ ᴇ ⱬȂ 

қ ҙ ᴪ ԅ ᴇȁ ҈ ᴇȁ ᴇȁ

̆ ҹң ῤ ̆ ⌠ ῤ ᾢ Ȃ 

3ȁῈ №֟ ᴨ Ԉⱬ  

Ὲ ԍ №

↓ ȁ ↓ ̆

ᵞ └ Ғ ↓

ȁ ᵞ ┘ ȁ ᵞ ↓

Ȃ ֟ ̆ ֟ ⌠ Ȃ

2023 ҉ ̆҉ ֟ ╠ ̆ΐᵣ ’ Ҋ

̔ 

ᵝ̔  

֟  2023 ԋ  2023 ѿ   

↓ ȁ

↓  
25,342.78 17,970.07 41.03% 

└ Ғ ↓ ȁ

ᵞᾥ ┘ ȁ

ᵞ ↓  

5,504.54 2,834.89 94.17% 

Ὲ ᴨ ֟ ҍ ̆ ֟

̆ ֟ ᴨԍ Һ ֟ ̆

⌠ ῤ ᾢ Ȃ 

ԍ ῀ ֟ ֟ ̆ Ҍ ᵞ֟ ╠

Ҋ̆֟ BOM 1%~5%ӊ Ȃ Ὲ ֟ Ҭ ֟

Ҋ 3% Ȃ 2022 Ὲ

̆҉ ῀ Ὲ Һ ҙⱵ Ҋ 2,972 ҆ᾝȂ 

4ȁң ΐ ᴇṿ ᴇṿ 

ȇ῏ԍ ᴇ └ Ȉ̆ ᴇṿ ᴇ

ṿȁ ᴇṿȁ ᴇṿȁ ᴪᴇṿ ᴇṿȂ ᴇṿ ᴇ ȁ
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ȁ ⇔ Ȃ ᴇṿ ᴇ ̆ ₮

‗֟ҙ῏ ῍ ȁᴑҙ ⇔ ̆ ≢ ῏

Ȃ ᴇṿ ᴇ ╠ ȁ ȁ ֟ҙ

Ȃ ᴪᴇṿ ᴇ ‗ֲ ẫ ȁ ҍῈ῍ ῃȁ

Ȃ ᴇṿ ᴇ Ṥ ȁ ⇔ ȁ

ᴪҺӈ ᴇṿ Ȃ 

ȇ қ № ᴇ ᵬ ̂ Ȉ̃̆ ץ ҙ

ҍ ҹҺ̆Һ ᴇ ᴇṿ̆Ὶ ῒזᴇṿȂ ֟ҙ

ץ ᴇȁ ҈ ᴇҹҺ̆Һ ᴇ ᴇṿ̆Ὶ

ῒזᴇṿȂ 

Ὲ ῀ ң ԍ ֟ҙ ̆ ῒ ᴇṿ

҉ ᴇῒ ᴇṿȂῈ ῀ң ҉ Ὲ

Ԉⱬ ⇔ ⱬ̆ ꜚ҉ Ὲ ֟ҙ ̆ ҉ Ὲ ≠ ⱬȂ 

҉ Ὲ̆ Ҭ׆ ῀ ԍ

№ ȁγ ԍ ῤ ᾢ

Ȃ 

四、双方合作研发形成的知识产权是否已经明确产权收益归属，向第三方转

让授权限制、擅自处分相关知识产权的违约责任等内容，并结合最新研发进度、

研发成果情况、研发开支情况，说明合作研发是否已有明确的成果，是否能够有

效带动上市公司的产业技术升级并显著提升盈利能力 

̂ѿ̃ ᵬ ֟ ֟ ̆ ҈

└ȁ № ῏ ֟ ᴋ ῤ   

Ὲ №≢ԍ 2023 3 6 ȁ2023 7 13 2023 8 27 ҍҬ

ԅȇ ᴍ Ὲ ҍҬ ᴍ Ὲ ӊ ᴆ

ᵬ Ȉȇ ᴍ Ὲ ҍҬ ᴍ Ὲ

ӊ ᴆ ᵬ ӊ ᾟ Ȉȇ ᴍ Ὲ ҍҬ

ᴍ Ὲ ӊ ᴆ ᵬ ӊ ᾟ ̂ԋ Ȉ̃̂ Ҋץ

ҹľ ᵬ ↓ Ŀ̃̆ ᵬ ↓ Ҭ ᵬ ֟
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ȁ ҈ └ȁ № ῏ ֟ ᴋ ῤ ΐ

ᵣ Ҋ̔ 

1ȁ ֟  

ᵬ ↓ ̆ ᵬ ֟ Ғ≠ ֟

῍ ̕ ץ Ὲ ᶏ ̆ ѿ ט ̕

ᶏ ≠ ᶛ№֣Ȃ ̆ ῏ԍ ᵬ

֟ ֟ Ȃ 

2ȁ ҈ └ 

ᵬ ↓ ̆ Ҭ̆ №

ҍῈ ῏

Ὲ ᶫ̆Ҍ ῒז ҈ ᶫ̕ ֟ ̆Ҭ

֞ Ὲ ᶫ ҹ̆Ὲ ֟ └ └ ֽ

Ὲ ᶫ̆Ҍ ҈ ᶫȂ 

ѿ ̆ ץ ᵬ ֟ Ғ≠ ֟ ҈

ᶏ ҈ ᴋ̆ᵥѿ Ҍ № ᵬ ֟ ֟ Ȃ

̆ ῏ԍ ᵬ ֟ Ғ≠ ֟ ҈ └Ȃ 

3ȁ № ῏ ֟ ᴋ 

ᵬ ↓ ҍ̆ № ῏ ֟ ᴋҺ

Ҋ̔ 

ľӘ ז ҈ ᶫ ῏ ̆ ӥ

Ә ҹ̆ Ә ׅ Ә̆ ễ

ȂĿ 

̆֞ Ҋ ᵬҹѿ ᾷ ̔ 

ľ Ҍ ⱬ ̆ ᴋᵥѿ Ә

ᵬ ѿ ̆ ᴋȂĿ 

̆ ᵬ ↓ ᴋ ѿ № ῏ ֟ ᴋᵬ
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₮ԅ Ȃ 

҉ Ὲ̆ ҍҬ ᵬ ↓ Ҭ ֟

̆ ҈ └ȁ № ῏ ֟ ᴋ ῤ Ȃ 

̂ԋ̃ ȁ ’ȁ ’̆ ᵬ

 

₮ΐ ̆ ֲ Ҭ ԍ ῀ ԍ

№ ᵞ

̆ ԅ ↓ ȁ ↓ ȁ

└ Ғ ↓ ȁ ᵞᾥ ┘ ȁ

ᵞ ↓ 5 ֟ ֟ ̆῍ 418.82 ҆

ᾝȂ ᵬ ῤ̆Ὲ ⅞ 60 ҩ ֟ Ȃ2022 ҉

֟ ῀ 251,590.05 ҆ᾝ̆ Ὲ ҙⱵ ῀ 92.71%Ȃ 

ᵬ ҉̆ 5 ֟

֟ ῒ̆ ᴨԍ Һ ֟ ̆ ⌠

ῤ ᾢ ̆ Ὲ ֟ ԈⱬȂ 

̂҈̃ ꜚ҉ Ὲ ֟ҙ ≠ ⱬ 

῀Ҭ ᵬҹῈ Ὲ̆ ῍֣Ҭ ֲ ȁ

̆ ҹῈ ᴨ ᶫ ̆ ץ

Ὲ ̆ ꜛ ֟ ץ ᵞ ᵣ ֟ ̆

Ԉⱬ ҹ̆Ὲ ֟ҙ ᶫ ⱬ ̆ ꜚ

҉ Ὲ ֟ҙ Ȃ 

ᵬ ̆ Ҍ ᵞ֟ ╠ Ҋ̆

֟ 1%~5%ӊ Ȃ ᵬ ῤ̆Ὲ ⅞ 60 ҩ

֟ ̆2022 ҉ ֟ ῀ 251,590.05 ҆ᾝ̆ Ὲ

ҙⱵ ῀ 92.71%ȂῈ ᵬ ῀ ῏ Ὲ

≠ ⱬ № Ҋ ̔ 

ᵝ̔҆ᾝ 
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֟                  Ҋ ᶛ 1% 3% 5% 

50% 991 2,972 4,952 

60% 1,189 3,566 5,944 

70% 1,387 4,161 6,934 

Ὲ ֟ ̆Ẋ ֟ 60% ֟

Ҋ 3%̆Ὲ ≠ ⱴ 3,566 ҆ᾝȂ 

̆ Ὲ ҍҬ ᵬ ῀ Ὲ̆ ⱬ ̆

֟ ȁ Ṝ ȁ ̆֟ Ԉⱬ

ᴍ ⱴȁ ≠ Ȃ 

҉ Ὲ̆ ῀ Ҍ ᵞ֟ ╠ Ҋ ᵞ֟

̆Ẋ ֟ 60% ֟

Ҋ 3%̆Ὲ ≠ ⱴ 3,566 ҆ᾝ̆ 2022 Ὲ Һ ҙⱵ ≠

21.16%̕ ̆ ῏ ῀ ֟ ȁ Ṝ ȁ

̆ ꜚ҉ Ὲ ֟ҙ ̆ ֟ Ԉⱬ̆ ꜚ

҉ Ὲ ̆ ҙ ≠ ⱬ Ȃ 

五、请保荐人和会计师核查并发表明确意见 

̂ѿ̃  

҉ Ԋ ̆ ױ Ҋ̔ 

1ȁ ԅ ҈ ҙ ҉ Ὲ Ҭ ̆ԅ Ҭ

ҙ ҉ Ὲ ֟ ’ȁ ⱬȁ

̆№ ῒ Ԉ ᵝ ̕ 

2ȁ Ҭ ֲ ֲ ̆ԅ Ҭ Ғ≠ Ғ

≠ ’ȁҍҊ ֟ҙ ᵬ ’̕ 

3ȁ Ҭ ȁ ֲ ̆ Ὲ ҙ

̆ԅ ҙȁ ҙ Ԉ ’  ̕ל

4ȁ ԅ ֲҍҬ ȇ ᵬ Ȉ ῏ ᾟ ̆ԅ
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ԅ ԍ ז ῏ ̕ 

5ȁ ҍ ȁҬ ῏ ῀ Ҭ ֜ ᴪ̆ԅ

῀ Ὲ ᴇṿȁ ᴇṿ̕ 

6ȁ ԅ ᴇ ῏ ̆ ȇ῏ԍ ᴇ

└ Ȉ̂ Ⱳ Ȑ2021ȑ26 ȁ̃ȇ῏ԍ ᴇ └

Ȉ̂ Ⱳ Ȑ2022ȑ99 ȁ̃ȇ қ № ᴇ ᵬ ̂ Ȉ̃̂

Ȑ2022ȑ178 ̃ ̕ 

7ȁ ԅ ֟ ₮ΐ ╠ ֟

’ȁ ֟ ҍ ’̆ Ὲ ֲ

ԅ ῏ ’̕ 

8ȁ ԅ Ḥ ⱵҬ ₮ΐ ȇ Ȉ

̂202305330040ȁ202305330041̃̆ ԅ ῏ ῤ ῤ

̕ 

9ȁ ԅȇ қ ᴇ Ȉ̂ Ͼ2023Ͽ 0002 ȁ̃

ȇ қ ᴇ Ȉ̂ Ͼ2023Ͽ 0003 ̃̆

ᴇ ԅ ῀ Ὲ ᴇṿȁ ᴇṿ̕ 

10ȁ ԅ ֲҍҬ ȇ ᵬ Ȉ ῏ ᾟ ̆ԅ

ᵬ ֟ ȁ ҈ └ȁ №

῏ ֟ ᴋ ῤ ̕ 

11ȁ ֲ ֲ ̆ԅ ֲҍҬ ᵬ ̆

῏ ᵬ ’̆ ԅ̆ ֟

BOM ꜚ ֟ ’̆ ᵬ ҹ ֲ ’

Ȃ 

̂ԋ̃  

̆ ױ ҹ̔ 

̂1̃Ҭ ΐ ᾢ Ԉ ᵝ̆ ү
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̆ΐ ҙ ̕ 

̂2̃ ֲ ᵬҹ ΐ ҙ ̆ Ḇ ҙⱵ

῍ ̆ ̕ ῏ ᵬץ ҹ╠ ᴆΐ ̕Ҭ

Ҍ ᵌ ҈ ֲ Ԉ ̆ ΐ

̕ 

̂3̃ Ҭ׆ֲ ῀ ԍ

№ ȁγ ῏ ᴇ

Ғҹ ֲ ᴆ ᴆ₮ΐֽ̆ ᵬҹ ᴇ

ԍȇ ├ 18 ȈҬ“ ῤ ᾢ ” ᶭ

ӊѿ̕ ֲ Ҭ׃ ԍȇ ├ 18 ȈҬ“

ῤ ᾢ ” ԅ ̕ Ҭ׆ֲ ῀ ԍ

№ ȁγ

ԍ ῤ ᾢ ̕ 

̂4̃Ὲ ҍҬ ᵬ ↓ Ҭ ֟

̆ ҈ └ȁ № ῏ ֟ ᴋ ῤ ̕

ᵬ ̆ ֟ ֟

ῒ̆ ᴨԍ Һ ֟ ̆ ⌠ ῤ ᾢ ̆

Ὲ ֟ Ԉⱬ̆ ꜚ҉ Ὲ ֟ҙ ≠ ⱬȂ 
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（本页无正文，为《上会会计师事务所（特殊普通合伙）关于齐峰新材料股份有

限公司申请向特定对象发行股票第二轮审核问询函的回复》之签字盖章页） 

 

 

 

 

҉ᴪᴪ ԊⱵ ̂ ᴩ̃ Ҭ Ύᴪ  

 ̂ ᴩֲ̃ 

 

 

 Ҭ Ύᴪ  

 

 

 Ҭ   ҉           

 

 


	深圳证券交易所：
	问题1：本次发行拟引入中核华原钛白股份有限公司（以下简称“中核钛白”）作为战略投资者。根据回复内容，中核钛白及其子公司共拥有授权发明专利31项，授权实用新型专利129项，据测算中核钛白产品在我国造纸钛白细分领域的市场占有率约为20.10%。本次战略投资合作中，中核钛白将授权发行人使用基于钛白粉表面电性特征提高钛白粉在装饰原纸均匀分布工艺技术、低定量装饰原纸钛白粉高留着工艺技术等多项造纸钛白粉应用的非专利技术。山东省造纸行业协会组织专家综合评价认为上述技术填补国内空白，达到国内领先水平。根据双方签署...
	回复：
	一、结合造纸钛白粉领域可比公司生产销售规模情况、研发开支或研发能力同行业可比情况、重要研发成果及现金水平等内容，说明中核钛白在造纸钛白粉的市场竞争地位，是否具备造纸钛白粉行业的重要战略性资源
	（一）造纸钛白粉领域可比公司生产销售规模情况
	（二）研发开支或研发能力同行业可比情况
	（三）重要研发成果
	1、中核钛白专利数量位于行业前列
	2、中核钛白持续开展造纸钛白粉应用研究

	（四）现金水平
	（五）说明中核钛白在造纸钛白粉的市场竞争地位，是否具备造纸钛白粉行业的重要战略性资源
	1、中核钛白在造纸钛白细分领域中市场占有率领先
	2、中核钛白具有国际一流的研发资源和丰富的造纸钛白研发及应用经验


	二、结合中核钛白钛白粉专利及非专利技术明细情况，中核钛白与下游钛白粉应用领域产业合作安排情况，中核钛白作为上游钛白粉领域公司，与下游装饰原纸行业属于不同领域，中核钛白能够跨领域有效指导和提升下游行业产品技术能力的依据，选择通过战投而非自行向下游延伸的原因，装饰原纸及钛白粉行业竞争情况及未来增速情况等，说明发行人被选择作为战略投资对象的商业合理性，相关技术合作以战略投资为前提条件是否合理，中核钛白是否存在类似技术授权第三方或发行人竞争对手的情形，本次战略投资是否具有必要性
	（一）中核钛白钛白粉专利及非专利技术明细情况
	1、专利
	2、非专利技术

	（二）中核钛白与下游钛白粉应用领域产业合作安排情况
	（三）中核钛白作为上游钛白粉领域公司，与下游装饰原纸行业属于不同领域，中核钛白能够跨领域有效指导和提升下游行业产品技术能力的依据
	1、钛白粉作为装饰原纸主要填充物，对装饰原纸的遮盖性能、颜色一致性等指标具有直接影响
	2、中核钛白积极面向下游行业提供应用解决方案
	3、齐峰新材在造纸钛白粉理论及应用能力与中核钛白差距较大

	（四）中核钛白选择通过战投而非自行向下游延伸的原因
	（五）装饰原纸及钛白粉行业竞争情况及未来增速情况
	1、装饰原纸行业
	2、钛白粉行业

	（六）发行人被选择作为战略投资对象的商业合理性
	1、中核钛白存在开拓造纸领域大客户需求
	2、齐峰新材产能增长较快，钛白粉需求预期将增加
	3、中核钛白与公司战略合作经济可行，能够实现双赢

	（七）相关技术合作以战略投资为前提条件的合理性
	1、中核钛白通过战略合作协议保证技术合作过程中应获取的利益
	2、齐峰新材通过战略合作获得相关技术的独家授权，可使利益最大化

	（八）中核钛白不存在将类似技术授权第三方或发行人竞争对手的情形
	（九）本次战略投资的必要性
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